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INDEPENDENT AUDITORS REPORT

To,

The Members of,
Managing Committee/Governing Body
Shaheed Rajguru College of Applied Sciences tor Women

Report on the Financial Statements

1. We have audited the accompanying Financial Statements of the student Society Account of the Shaheed

Rajguru College of Applied sciences far Women which camprises Balance Sheet as at 31¢ March-2016, the

statement of Income and Expenditure Account and Receipts & Payments [Cash Flow statemant} for the year

then anded, and a Summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
2. The Management of the College is responsible for the matters stated with respect to the preparation of
these Financial Statements that give a true and fair view of the financial position, financial performance and
cash flows of the College in accordance with the accounting principles genesally accepted in India, including

the Accounting Standards issued by the Institute of Chartered Accountants of India {ICAl} This responsibility

: also includes maintenance of adequate accounting records in accordance with the provision of the Act for

e ’ safeguarding of the assets of the College and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making Judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate Internal Financial
Controls, that were operating effectively for ensuring the accuracy and Completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair

view and are free from materials misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Financial Statements based on our audit.

We have taken into account the provision of the Act, the accounting and auditing standards and matters

which are reguired to be-nrig
. ﬁ;{_
\

e in the audit report under the provisions of the Act and the Rules made
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For BHS & Co.
CHARTED ACCOUNTANTS

FRN- 016889

CA. Shashi Bhushan Shori

M. No. 090647

Place: New Delhi
Date: 20/06/2016
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 The scoounts have been prepared on & hstorcal cost convention, on & going concem basis, on cash basis.
~ Accounting Standards and principles generally accepted in India are followed,
The significant accounting policies followed by the college are as stated below.

‘a) Revenue recognition

{ from the Delhi Administration, fees from students, in

‘receipts from sale of prospectus and all other receipts are accounted for on a
unted for on actual payment basis.

both capital and revenue, are acco

terest on deposits with barks and investments,
ctual receipt, and all expenses,

{b) Fixed Assets _
Expenditure which are of a capital nature, are capitalized at cost. which comprises of the purchase_pﬁce (n?f: of
rehate & discount), levies and any other cost, directly attributable to bringing the assets to their working condition

Hur the intended use.
Depreciation is not provided, on fixed assets and capital expenditure. as is the practice in educational institutions.

©) inventories
media and stationery items are charged off as

~ Inventories of chemicals, laboratory consumables, computer
Recurring / Revenue expenditure in the year in which the purchase of the said items is paid for. The inventories

at the end of the year, if any, are not valued.

?&  d) Retirement benefits
Deduction form employees towards provident fund is invested by the management of the college. No provision
is made for Gratuity, and the same would be accounted for as and when paid.

1P 5 - I .I
. r 1 ] ¥

f) Previous years ﬁgur_es are regrouped, Recasted and rearranged, wherever considered necessary, to make
them comparable to this years classification. 1

As per our audit report of even date.

For BHS : j
&Co For Shaheed Rajguru College of Applied Sciences for Women
2
|- T |
/Mol
Dr.Payal Mago T.N.Ravi

(Principal) 5.0.{Accounts)




INDEPENDENT AUDITORS REPORT

mﬁieﬁb&fs of,
Mianaging Committee/Governing Body
‘Shaheed Rajguru College of Applied Stiences for Wamen

‘Repart on the Financial statements
1. We have audited the accompantyl Ats of the Student Society Account of the Shaheed
e Sheel.as at 317 parch-2017, ihe

Rajguru College of Applied Sciences for Wommen which comprises Boarn
carement) for the vear

ame and Frpenditure Account and Recaints & Payments (L2 sh Flowe siat

3k
patizies and other explanatur

ng Financitl Staieme

gratement of Inc
then ended, and a Summary of significant accounting y infurmation.

Management's Responsihility for the Financial $tatements

The Management of Lha Collepe is respansibla for Lhe matters stated with respect to the areparatan of
ihese Financial Statemants that give atrug 2nd fair view of the finarcial aasition, financia performance and
cash Hlows of the College in secordance with the accounting principles gensrally accepted inindia, including

of Chartered Accountants of India {(1CAT) This responsibility

the Accounting ctandards issued by Lhe nstilute

glso includes maintananta of adeguale arcountiap records in secordance with the provision of the Act for
safeguarding of tne assels of the College and for preventing and detecting frauds and pther irreguiarties;
selection and applicalion of appropriate accounting poiizias, aking judgments and estimates thal are

reasonable and prudent; and dusgn, implementation qnd mairterance of adequate tternal Financial
Controls, that were aperaling elfectively tar ensuring the sccuraty and Completencss of the accounting
records, relevant to the areparation and presentation of the Financial Slatprents that give a rue ang fair

view and are free from matarials misstatement, whether due to fraud o arrar.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these standalone Financial Statements based on our audit.

e have taken into account the provision of the Act, the accounting and auditing standards and matters

provisions of the Act and the Rules made



forming procedures to obtain audit evidence about the amounts and the disclosures

| Staterments. The procedure selected depend on the auditor’s judgment, including the

Tthe risks of material misstatement of the Fina nelal Statements, whether due to fraud or error.

those risk assessment, the auditer considars internal financial control relevant to the College’s

order to design audit procedures

%ﬁﬂ‘hn of the Financial Statements that give a true and fair view in
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b alse includes evaluating the appropriatens
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‘that are appropriate in the circumstances. An audi

- accounting policies used and the reasonableness of the accounting estimaie
uating the owverall prese atation of the Financial Statements.

Management/Governing Body, as well a5 eval

We believe that the audit evidence we have obtained is sufficient and ap propriate to provide a basis for our

_sudit opinion on the s{andalone Financial statements,

Opinion

4. |nouropinion

and Lo the best of cur information and according to the explanations given to us, the aforesaid
Financial Statements give the informaticn raguired by the Act in the rmanner sa raquired and give a trug and

fair view in conformity with the accounting arinciples senerally accepted in india of the state of affairs of

the College as at 31-Mar-2017, and its Brofit for the year endod on that date.

Repart on Other Legal and Regulatory Requirements

=B RS reguired by various applicable Acts, we repoft thaet

(i} The Management of the College follow the traditional methed for preparation af Financial

Siatements instead of new furrnal for preparation of Financial Statements issued by the
Comptroller & Auditor General [CAG] ol india in collaboration with the University Grants

Commission (UGE], Ministey of Human Resources Development, Government of india and the

institute of Chartered Accountants of India (ICAI) for Higher Educational Institutions for the

year under review.

(i} The Management of the college follows the cash basis of Accounting instead of

Mercantile/Accrual basis of Accounting,
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; w By the Institute of Chartered Accountants of India (ICAT) and Indian Accounting

'ﬁbard {1ASB) specified to the Educational Instituti
,gﬁpﬁﬁ‘ opinion there are no ohservations or comments on the financial transactions, which miay
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Member.
g] Repart onthe Internal Financial Controls is snclosed an annexure io this report.
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CA. Shashi Bhushan Shori
M. No. 090647
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inciples generally accepted in India are followed,

: ting palicies followed by the college are as stated below:
from the Dethi Administration. faes from students, interest on deposits with barks and investments,

ts from sale of prospectus and all other receipls are accounted for on actual receipt, and all expenses,
oth capital and revenue. are accounted for on actyal payment basis.

*’{lj}\ﬁwﬂ Assets

re which are of 2 capital nature, are capitalized at cost, which comprises of the purchase price (net of

2 ﬁdiscaunij_ fevies and any other cost, directly attributable to bringing the assets to their working condition
r the intended use.

nventories of chemicals, laboratory consumables. computer media and stationery

ecurring / Revenue expenditure in the year in which the purchase of the said ilerns i
the end of the year, if any. are not valued.

items are charged off as
s paid for. The inventories

Deduction form employees towards provident fund is invested by the mana

/ _ gement of the college. No provision
is made for Gratuity, and the same would be accounte

d for as and when paid.

€) Prior period items

- As accounts are maintained o

: i cash basis, prior period teme i Ny, are not
- Expenditure Account

segregated in the Income &

1) Previo fi r ' SN0 rear
v .J us years ngurgs are reg.oggen_ Recasted and rearranged. wherever congiderad necessary. to make
femte ;ﬁvem. 1em comparabie (o this years classification

As per our audit report of even date

For Shaheed Rajguru College of Applied Sciences for Women
; 1

- P

Dr.Payal Mago
(Principal)
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1. We have audited the accompanying Financizl Stataments of the 3

INDEPENDENT AUDITORS REPORT

| Managing Committee/Governing Body

Shaheed Rajguru College of Applied Sciences for Women

ﬁepun on the Financial Statements
rudent Society Account of the Shaheed

Rajguru College of Applied SCiences for Wamen which comprises Balance Sheel a3 at 1% March-2018, the
ctatement of Income and Expenditure Account and Receiots & Payments {Cash Flow statement) for the year

then ended, and a Summary of significant accounting policies and cther explanatory information

Management’s Responsibility for the Financial Statements

The Management of the College is responsible for the matters stated with respect to the preparation of
these Financial Statements that give a true and fairview of the financial position, financial performance and
cash flows of the College in accordance with the accounting principles genarally accepted in India, including
the Accounting Standards issued by the Institute of Chartered Accauntants of India (1CAIY This responsibility
also includes maintenance of adeguate accounting records in eccordance with the provision of the At for
safeguarding of the assets of the College and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making Judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate Internal Financial
Controls, that were operating effectively for ensuring the accuracy and Completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair
view and are free from materials misstatement, whether due to fraud ar error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Financial Statements based on our audit.

We have taken into account the provision of the Act, the accounting and auditing standards and matters




NEp _ .
‘audit involves M m!ﬁ obtain audit evidence about the amounts and the disclosures
i the anﬁt& procedure selected depend on the auditor's judgment, including the
Wﬁﬁtﬁitbﬁ risks of material misstatement of the Financial Statements, whether due to fraud or error.
- émm:asgm risk assessment, the auditor considers internal financial control relevant to the College’s
preparation of the Financial Statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the College’s

Management/Governing Body, as well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

- audit apinion on the standalone Financial Statements.

; .w:m

4 Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid
| Financial Statements give the information required by the Actin the manner so required and give a true and
fair view in conformity with the accounting pringiples generally accepted in India of the state of affairs of

the College as at 31-Mar-2018, and its Profit for the yvear ended on that date.

Report on Other Legal and Regulatory Requirements

5. Asrequired by various applicable Acts, we report that:

(il The Management of the College foliow the traditional method far preparation of Financial

Statements instead of new format for preparation of Financial Statements issyed by the

Comptroller & Auditar General (CAG] of India in collaboration with the University Grants

Commission (UGC), Ministry of Huran Resources Development, Government of India and the

Institute of Chartered Accountants of India (ICAL) for Higher Educational fnstitutimns for the

year under review.

(ii)

The Management of the college follows the cash basis of Accounti

ng instead of
Mercantile/Accrual basi ting,

18




ars fron our examination of th-m annlw
Balanc Sheet and the Statement of Income and Expenditure (Profit and Loss) dealt with by
hmrt are in agreement with the books of account.

Einancial Statements comply with the Accounting
of India (ICA1) and Indian Accounting

d} n mar opinion, the aforesaid standalone
‘Staﬂtﬂards issued by the Institute of Charte red Accountants

Standard Board {IASB) specified to the Educational Institutions.

cial transactions, which may

e) In our opinion there are no observations or comments on the finan

have an adverse effect on the functioning of the Caollege.

f)  Onthe basis of the written representations received from the Managament of the College as on

315 pMar 2018 and taken on record by the Governing Body, we report that nene of the Governing

Body members is disqualified as on 317 Mar 2018 from heing appointed as 3 Governing Body

mMember.

g) Report on the internal Financial Controls is enclosed an annexure to this repart.

h)  With respect to the other matiers to be included in the Auditor's Report in accordance with

Auditing Standards issuad by the Institute of Chartersd Accauntants of india {ICALL, in aur apinion
and to the best of our information and according to the explanations given to us:
As informed to us the College does not have any pending itigations which would impact its
financial position

ii.  The College did not have any long-term contracis including derivative contracts for which there

were any material foreseeable losses.

For BHS & Co.

CHARTERED ACCOUNTANTS - r'.;% '{\

FRN- 016889N .._u.ﬂ
‘} ..ﬁ‘ﬂ Fﬁ

CA, Shashi Bhushan Shd F—“n P{‘ /

- M. No. 090647
Place: New Delhi
Date: 12.06.18
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AUDITOR'S REFORT

~ This is the receipts and PRYMeNis account refarred
toin aur audit repon of evan date

0.0

For Shaheed Rajguru Collsge of Applied Sciences far Women

/5/ " -
c_,-“(f - A.f\p{‘_‘:}Lﬁ\_

Dr.Payal Mago T.M.Ravi
Pringi
neipal Seclion Officer - Accounls

e

Huw;:ha P_{mdﬂr Mishra
Chairpersan L

0,00




collsneous racelgts 850047

0 Miscellane
: * SBeminar an ibition 10,787.00

Total 18,84,760.48] 17,02,384.07 18,84,760.46
0.00 .00

‘expenditure gccount referred
even date

For Shaheed Rajguru College of Applied Sciences for Wormen

e .
¥ ,r"J S r‘\ 'l'ﬁl_ E
" Dr.Payal Mago T.N.Rav
Erincipzl Secticn Officer - Accounts
e \: & x_“’r:’:k"a“ ’p“_l‘ﬁjl i
\{- B g i e
o ) P
T Mr.F.llsmailes Ms.Richa Pandey Mishra
| 2 : Treaavuies Chairperson
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2016-2017
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 Less: Expenzes incured
 Closing Balance

GAMES AND SPORTS FUND
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Add: Fees Collacted
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Opening Balance

Add, Fees Collected
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E
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Opening Balarce
Add: Fees Collecied
Less © Fees Refundea
Less Transfer to Alumini Asso
1035000.00  Closing Balance

MEDICAL FUND
Opening Balance

Add: Fees Collected
Less  Fees Refundes
Less. Expenses incurred
Closing Balance

DEVELOPMENT FUND
Opening Balance

Add: Fees Collected
Add: Other receipts
Less : Fees Refunded
Less: Expenses incurred
Closing Balance

575076.00

Opening Balance
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ooo
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 Closing Balance
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42482
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Opening Balance
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Less : Fees Refunded
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Closing Balance R
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erman
French
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BANK OVERDRAFT
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0307057 3] 24TG1RE Tofal  30307057.31
b 000

For Shaheed Rajguru College of Applied Sciences tor Women

Dr.Payal Mago
Principal




hmhan prepared on a historical cost convention, on a going concern basis, on cash basis.
Standards and principles generally accepted In India are followed,

significant accounting policies followed by the college are as stated below:

'Revenue recognition

rants from the Delhi Administration, fees from students, interest on deposits with bapks and investments,
~ receipts from sale of prospectus and all other receipts are accounted for on actual receipt, and all expenses,

both capital and revenue, are accounted for on actual payment basis.

(b) Fixed Assets

Expenditure which are of a capital nature, are ca
 rebate & discount), le
for the intended use.

pitalized at cost, which comprises of the purchase price {net_ of
vies and any other cost, directly attributable to bringing the assets to their working condition

%mﬂhﬁan is not provided, on fixed assets and capital expenditure,

hﬂemmea of chemicals, laboratory consumabies, computer media and stationery items are charged off as
‘Recurring / Revenue expe

R nditure in the year in which the purchase of the said items is paid for. The inventories
&t the end of the year, if any, are not valued,

as is the practice in educational institutions.

~ d) Retirement benefits

Deduction form employees towards

i 1 ! provident fund is invested by the rmanagement of the college. No provision
i is made for Gratuity, and the same would be accounted for as and when Daid,
- @) Prior period items

. As accounts are ma

intained on cash basis. prior period items,
- Expenditure Account

if any, are not segregated in the Income &

|

grouped, R

ecasted and rearranged, wherever considered necessary t
) . , : , to ma
them comparable 1o this years classificatio ? -

.
As per our audit report of even date.

For Shaheed Rajguru College of Applied Sciences for Waomen

ipere

S S VR
Dr.Payal Mago T.N.Ravi
(Principal) 5.0, (Accounts)
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l  Shahead Rajguru College of Applied Sciences for Women

. Rajguru College of Applied Sciences for Wonten which comprises Balance Sheet as at 317 March-2019, the
Statement of Income and Expenditure Account and Receipts & Payments (Cash Flow statement) for the

year then ended, and a Summary of significant accounting palicies and other explanatary information

‘Management’'s Responsibility for the Financial Statements
The Management of the College is responsible for the matters stated with respect 1o the preparation of
these Financial Statements that give a true and fair view of the financial position, financial performanca

and cash flows of the College in accordance with the account ne principles generally accenied in India.

including the Accounting Standards issued by the Institute of Chartered Accauntants of India [IE23) Ths
responsibility aiso includes maintenance of adeguate accounting records 1 accordance with the provision

of the Act for safeguarding of the assets of the College and for preventing and detecting fracds and other
irregularities; selection and application of appropriate accounting policies. making ludgments ang

estimates that are reasonable and prudent; and design, implementation and mainterance of adeguate

Internal Financial Controls, that were operating effectively for ensuring the accuracy and Completeness of

the accounting records, relevant 1o the preparation and presentation of the Financial Statements that give

a true and fair view and are free from materials misstatement, whether due 1o fraud or Error.

Auditor's Responsibility

“We have taken into account the provision of the Act, the accounting and auditing standards and matters

Yeyged in the audit report under the provisions of the Act and the Rules made




o ',-;-t In making those risk assessment, the auditor considers internal financial control relevant to the

W’S preparation of the Financial Statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
- appropriateness of the accounting policies used and the reasonabieness of the accounting estimates
made by the College’s Managerment/Governing Body, as well as evaluating the overall presentation of the

Financial Statements.

_ We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

~ pur audit opinion on the standalone Financial Statements,

Opinion
4. in our opinion and to the best of gur information and according o the explanations given to us, the
aforesaid Financial Statements give the information required by the Act in the manner so required and give
- @ true and fair view in confarmity with the accounting principles ganerally accepted in India of the state of

affairs of the College as 3t 31-tdar-2019, and ils Profit for the vear ended an that date

Report on Other Legal and Regulatory Requirements

© 5 Asreguired by various applicable Acts, we report Lhat:

_ (i} The Management of the Cotiege fallow the waditional method for preparation of Financial
Statements instead of new format for preparation of Financial Statements issued by the

Comptroller & Auditor General [CAG) of India in collaboration with the University Grants

Commission {UGC), Ministry of Human Resources Development, Gavernment of India and the

Institute of Chartered Accountants of India (ICAl} for Higher Educational Institutions for the
Year under review,




books of account.
standalone Financial Statements comply with the Accounting
M‘MW of Chartered Accountants of India (ICAI) and Indian Accounting

wmﬁﬁed to the Educational Institutions.

n there are no observations or comments on the financial transactions, which may

se effect on the functioning of the College.
2 basis of the written representations received from the Management of the Caollege as
Mar 2019 and taken on recard by the Governing Body, we report that nene of the
ning Body members is disqualified as on 31% Mar 2019 from being appointed as a
,Mming Body Member.

nmrtuﬂ the Internal Financial Controls is enclosed an annexure to this report.

‘With respect to the other matters (o ba incleded in the Auditor's

s Repart in accordance with

: ﬁ!fﬂﬂﬂﬂSﬁnﬁards Issued by the Institute of Chartered Accountants of india {ICAl}, in our apinion

S i 2 £ : . )
~ and to the best of our information and according o the explanations given to us:

As informed to us the College does not have any pending itigations which would impact its

financial pasition
The College did not have any long term contracts including derivative centracts for which
 there were any material foreseesble lgsses,
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Less: Aid to students

Closing Balance
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Frincipal
Section Officer - Accounts
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ica Mwwaﬂﬂﬂﬁ on & going concern basis, on cash basis
d principles rally accepted in India are followed, :
g policies followed by the college are as stated below.

on deposits with banks and investments,
d for on actual receipt, and all expenses,

; ; from the Delhi Administration, fees from students, interest
~ receipts from sale of prospectus and all other receipts are accounts
~ both capital and revenue, are accounted for on actual payment basis.

(b) Fixed Assets

. Expenditure which are of a capital nature,
" rebate & discount), levies and any other cost,
~ condition for the intended use.

comprises of the purchase price {net of

are capitalized at cost, which
o bringing the assets to their working

directly attributable t

Depreciation is not provided, on fixed assets and capital expenditure. 23 is the practice in educational

institutions.

c) Inventories
Inventories of chemicals. laboratory consumables, computer media and stationery items are charged off as
Recurring / Revenue expenditure in the year in which the purchase of ine said items is paid for. The

inventories at the end of the year, if any, are not valuad,

d) Retirement benefits
Deduction form empioyees towards provident fund is invested by the management of the college. No provision
is made for Gratuity, and the same would be accounted for as and whern paid.
mt e) Prior period items
ffi:‘l As accounts are maintained on cash basis, prior pericd Hems, i any, are not segregated in the Income ¢
2 Expenditure Account. : :
th
i f) Previous years figures are regrouped, Recasted and rearranged, wheraver considered necessary, to mak
them comparable {o this years classification

As per our audit report of even date

For Shaheed Rajguru College of Applied Sciences for Women

For BHS & Co.

Chartered Acwc untants 5 R
i Pl x o N
E@ l\y/; T Pk
C.A. S.B.Shori lfJ/r.Payal Mago T.N.Ravi
5.0.(Accounts)

Partner (Principal)

~ (M.No0.90647)
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B-2 B/53, s Floor, DDA Flats,

e  Dharam Marg, Janak Puri, West Delhi - 110058
1o Tel.:- 011-45538437, 09312503764
Email: ca.shorisb@gmail.com

INDEPENDENT AUDITORS REPORT

To, '
B

- The Members of,
NManaging Committee/Governing Body
Shaheed Rajguru College of Applied Sciences for Women

Report on the Financial Statements
the Student Society Account of the Shaheed

1. We have audited tf'e accompanying Financial Statements of
Rajguru College of fpplied Sciences for Wornen which comprises Balance Sheet as at 31 March-2020, the
Statement of Income and Expenditure Account and Receipts & Payments (Cash How statement) for the

shar exnignatory information.

yesr then ended, ard 8 summary of <ignificant accourting palicies and o

Management’s Responsibility for the Financial Statements
s prepearation of

2. The Management of the College is responsible for the matteds stated with respect 1 th
these Financial Statements that give a trug =4 fair view of the financie! position, financial performance
sace with the accounting princinies aeneraily sccepted in fndi,

and cash flows of the College in accordar
including the AccouLnting standards issuad by the Instiiuie ol Charter

responsibility also includes maintenance of adeguate accoun

et ACCouniants lfl wdia | 1{:;\'-'} This

ting records in accordance Wi ith the provision

of the Act for safeguarding of the assets o the College and for preventing and detacting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonatile and prudent; and design, lementation and maintenance of adequate
(nternal Financial Controls, that were aperating effectively for ensuring the accuracy and Completeness of
the accounting records, relevant 10 the preparation and presentation of the rinancial Statements that give

m materials misstatement, whether due to fraud or error.

3 true and fair view and are free fro

Auditor’s Responsibility

B3 Our responsibi!itv is to express an opinion on these standalone Financial Statements based on our audit.
PN ion of the Act, the accounting and auditing standards and matters

%ed in the audit report under the provisions of the Act and the Rules made
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g procedures to obtain audit evidence about the amounts and the disclosures
. Statements, The procedure selected depend on the auditar's judgment, including the
 assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or

‘error. In making those risk assessment, the auditor considers internal financial control relevant to the
W"s preparation of the Financial Statements that give a true and fair view in order to design audit
: procedures that are appropriate in the circumstances. An audit also includes svaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
tmade by the College’s Management/Governing Body, as well as evaluating the overall presentation of the

Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

‘our audit opinion an the standalone Financial Statements.

Opinion

4. In owr opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Act In the manner so reguired and give
g true and fair view in conformity with the accounting principles generally accented in 1ndia of the state of

affairs of the College as at 31-Mar-2020, and its Profit for the yvear ended on that date.

Report on Other Legal and Regulatory Requirements

. 5. Asrequired by various applicahle Acts, we report that:

2‘ (i} The Management of the College follow the traditional method for preparation of Financial
Statements instead of new format for preparation of Financial Statements issued by the

Comptrolier & Auditor General (CAG) of India in collaboration with the University Grants

[P = = i e

Commission (UGC), Ministry of Human Resources Development, Government of India and the
Institute of Chartered Accountants of India {ICAl) for Higner Educational Institutions for the

year under review.

- i} The Management of the college follows the cash basis of Accounting instead of




mpmn, the aforesaid standalone Financial Statements comply with the .ﬂtﬁ:aﬂﬂiﬂt

ds issued by the Institute of Chartered Accountants aof India (ICAI) and Indian Accounting

ard Board (1ASB) specified to the Educational Institutions.

our opinion there are no observations or comments on the financial transactions, which may

hwe an adverse effect an the functianing of the Collega.

ﬁ On the basis of the written representations received from the Managemeant of the College as

; on 31 Mar 2020 and taken on record by the Governing Body, we report that none of the
Governing Body members is disqualified as on 31 Mar 202G from being appointed as a
Governing Body Member,

- El  Reportonthe Internal Firancial Controls s enciosed an annexurs 1o this repart

h)  With respect to the other matters to be included in the Auditor's ReEpor i aocordance with
Auditing Standards issued by the Institute of Chartered Aocountants of india {1243, in our opinion
and to the best of pur information and according lo the 2xplanations given 1o us

i Asinfermed to us the Coliege does not have any penting itizations which would impact its

financial position

ii. The College did not have any long-term tonteaits including derivativa contracts for which

Wi

there were any material foreseeanies iosses,

For SHORI $ B & Co.
CHARTERED ACCOUNTANTF,%: E??“\“
FRN- 034328N, :

CA. Shashi Bhushan Shori %E"_,f*,_'-"
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g concern basis. on cash basls.

‘been prepared qvni hiﬂbﬁ&a( cost convention, on a goin
ds and principles generally accepted in India are followed.

mm-poﬁc'ies followed by the college are as stated below:
with banks and investments,

recognition
al receipt, and all expenses,

‘from the Delhi Administration, fees from students, interest on deposits
. from sale of prospectus and all other receipts are accounted for on actu
al and revenue, are accounted for on actual payment basis.

diture which are of a capital nature, a
. & discount), levies and any other cost,

) for the intended use.
ation is not provided, on fixed assefs and capital expenditure, as i8 the practice in educaticnal

omprises of the purchase price (net of

re capitalized at cost, which ©
bringing the assets 1o their working

dicectly attributable io

} Inventories
ories of chemicals, laboratary consumables, computer medi@ and stationery dems aie charged off as
rring / Revenue expenditure in the year in which the purchase of ihe said items is paid for. The

r tories at the end of the year, if any, are not yalued.
?ﬂfﬂeﬁrmnent benefits

Deduction form employees
is made for Gratuity. and the same would

towarts provident fund 1s nvesied by the marnageman: of the coliege. No provision
Dl

be accounted for s and when

ted in the income &

- e) Prior period items
prior penod items, if any, are Not sBGTegR

" As accounts are maintained on ¢ash pasis.
~ Expenditure Account.

nd rearranged, wherever considered nacessary. 10 make

) Previous years figures are regrouped, Recasted @
em comparable to this years classification.

As per our audit report of gven date.

; ..a..'l’. . 'lf i .
J*” -_ z..} o ‘“‘7/1‘\4"9{2&.
Dr.Payal Mago T.N.Ravi
A.O.(Alc.-Offg.)

{Principal)




