


























































8HS & Co.
Chartered Accountants

8-2 8/53, 1st Floor, DDA Flats,
Dharam Marg, Janak Puri, West Delhi - 110059
Tel.:- 011-45538437,09312503764,9958438311

Email: sbshori@gmail.com

INDEPENDENT AUDITORS REPORT
To,

TheMembers of,
ManagingCommittee/Governing Body
ShaheedRajguruCollegeof Applied Sciencesfor Women

Report on the Financial Statements

1. We have audited the accompanying Financial Statements of the Maintenance Account of the Shaheed

RajguruCollegeof Applied Sciencesfor Women which comprises BalanceSheet asat 31st March-2016, the

Statement of Incomeand ExpenditureAccount and Receipts& Payments(CashFlowstatement) for the year

then ended, and a Summary of significant accounting policiesand other explanatory information.

Management's Responsibility for the Financial Statements

2. The Management of the College is responsible for the matters stated with respect to the preparation of

these FinancialStatements that give a true and fair view of the financial position, financial performance and

cashflows of the Collegein accordancewith the accounting principles generally accepted in India, including

the AccountingStandardsissuedby the Institute of CharteredAccountants of India (ICAI)This responsibility

also includesmaintenance of adequate accounting records in accordancewith the provision of the Act for

" safeguardingof the assetsof the Collegeand for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making Judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate Internal Financial

Controls, that were operating effectively for ensuring the accuracy and Completeness of the accounting

records, relevant to the preparation and presentation of the FinancialStatements that give a true and fair

view and are free from materials misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to expressan opinion on these standalone FinancialStatements basedon our audit.

which are required to

there under.

. ion of the Act, the accounting and auditing standards and matters

audit report under the provisions of the Act and the Rulesmade



We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered

Accountants of India. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the Financial Statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the Financial Statements. The procedure selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or error.

In making those risk assessment, the auditor considers internal financial control relevant to the College's

preparation of the Financial Statements that give a true and fair view in order to design audit procedures

that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates made by the College's

Management/Governing Body, as well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the standalone Financial Statements.

Opinion

4. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Financial Statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in India of the state of affairs of

the College as at 31-Mar-2016, and its Profit for the year ended on that date.

Report on Other legal and Regulatory Requirements

5. As required by various applicable Acts, we report that:

(i) The Management of the College follow the traditional method for preparation of Financial

Statements instead of new format for preparation of Financial Statements issued by the

Comptroller & Auditor General (CAG) of India in collaboration with the University Grants

Commission (UGC), Ministry of Human Resources Development, Government of India and the

Institute of Chartered Accountants of India (ICAI) for Higher Educational Institutions for the

year under review.

(ii) The Management of the college follows the cash basis of Accounting instead of

Mercantile/Accrual basis of Accounting.

(iii) The Management of the College not follows AS-2 (Inventory Valuation of stores), AS-6

(Depreciation Accounting) AS-10 - Accounting for Fixed Assets)



(iv) Subject to the above
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the College so

far as it appears from our examination ofthose books.

c) The Balance Sheet and the Statement of Income and Expenditure (Profit and Loss) dealt with by

this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Financial Statements comply with the Accounting

Standards issued by the Institute of Chartered Accountants of India (ICAI) and Indian Accounting

Standard Board (IASB) specified to the Educational Institutions.

e) In our opinion there are no observations or comments on the financial transactions, which may

have an adverse effect on the functioning ofthe College.

f) On the basisof the written representations receivedfrom the Management of the Collegeason

31'\ Mar 2016 and taken on record by the GoverningBody,we report that none of the Governing

Body members is disqualified as on 31st Mar 2016 from being appointed as a Governing Body

Member.

g) Report on the Internal FinancialControls isenclosedan annexure to this report.

h) With respect to the other matters to be included in the Auditor's Report in accordancewith

Auditing Standards issuedby the Institute of CharteredAccountants of India (ICAI),in our opinion

and to the best of our information and accordingto the explanations given to us:

i. As informed to us the Collegedoes not have any pending litigations which would impact its

financial position

ii. TheCollegedid not haveany long-term contracts including derivative contracts for which there

were any material foreseeable losses.

For BHS & Co.

CHARTED ACCOUNTANTSFRN-OF
CA. Shashi Bhushan Shari

M. No. 090647

Place: New Delhi

Date: 20/06/2016



SHAHEED RAJGURU COLLEGE OF APPLIED SCIENCES FOR WOMEN
VASUNDHARAENCLAVE, DELHI- 110096
MAINTENANCE ACCOUNT
RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED MARCH 31, 2016

Rs.P.

--~--2014~5~R~E~C~E~I~P~TS~-------~-------------------~20~1~5~-1~6----~2~0~147-715~P~A~Y~M~E~N=TS~-------------------------2~0~175-~167
Rs.P. Rs.P. Rs.P.

OPENINGBALANCE
31808.00 Cash in hand
77439.31 SBI Shahdara

798164.03 SBI Anand Vihar
18537994.45 IDBI Bank

GRANTSRECEIVED

Grant-in-Aid(Salaries)
0.00 Plan

69384000.00 Non-plan
0.00 Plan (SCSP)

Grant-in-AidOtherthanSalaries(Generall
Plan

12500000.00 Non-plan
0.00 Plan (SCSP)

550000.00 Sports (Pian)

Grant-in-Aid(CapitalAssets)
Plan
Non-plan
Plan (SCSP)

OTHERREVENUERECEIPTS
5427460.00 Fees
437111.00 Miscellaneousreceipts

o 00 Vehicle loan (Recovery)
0.00 Festival advance recovery

121909469 Interest + Interest on Vehicle loan recovery
0.00 Advance against LTC/HTC adjusted

50899.00 Performancesecurity
65000.00 SecurityDeposit

1028883.00 Advance against Lab Equipments
38725.00 Licence Fees

0.00 Students'Account ..
0.00 Employeecontribution to GIS' ..
0.00 IGL deduction

Staff Council
NTSC
FinancialAid
Staff Society

110146578.48 Total

Noteson accounts forms an integral part of this account

21765.00

3161366.36
7802624.45

7000000.00
105200000.00

5500000.00

584600.00

7229115.00
397507.50
26250.00
15750.00

1132702.00

27000.00

9220183.00
49669.00

67280.00
19500.00

0.00
52743.00

REVENUEPAYMENTS
73051966.00 Salary& Wages

2600.00 DailyWages & LabourCharges
312579.00 Printing& Stationery
125124.00 Conveyance
176514.00 Vehicle Running Expenses

197624559 Lab. Expenses
36619.00 Uniforms
103695.95 Postage& Telephone
909890.00 LTe/HTC expenses
1067000.00 Guest lecturer fees
68988.00 Insurance
95794.00 Repair& maintenance-other

2805100.00 Security system
1425957.00 House Keeping services
1400288.00 HouseTax
102728.00 Advertisement

8185821.00 Water & electricity
1650.00 Legal expenses
1620.00 Newspapers& periodicals

33645.00 Gardenexpenses
955.00 Bank charges

4500.00 Audit fees
10485.00 Seminar/Conference/AnnualDay Expenses

1495529.00 Medicalexpenses
421859.13 Miscellaneousexpenses

0.00 Placement brochure
96766.00 Libraryexpenses

315754.00 Fees Concession

CAPITALPAYMENTSANDADVANCES
0.00 Office equipments
0.00 Librarybooks
0.00 Chemistry lab equipments
0.00 Fumiture & fixture
0.00 Electronics lab. equipments
0.00 Gardenequipments
0.00 Biologylab. equipments
0.00 Instrumentation lab. equipments
0.00 Food tech lab. equipments
0.00 Physics lab. equipments
0.00 Computer lab. equipments

1014084.00 MathematiCSLab Equipments
0.00 Computersoftware
0.00 Biochemistrylab equipments
0.00 Vehicles
0.00 Libraryequipments
0.00 BIS equipments
0.00 Staff roomequipments
0.00 Biomedical lab equipments
0.00 Advance against Lab Equipements

549936.00 Sports facilities

MISCELLANEOUSPAYMENTS
16500.00 Festival advance

100000.00 Eamest money
0.00 Advance against LTC/HTC

6080.00 Vehicle Loan
0.00 Security Deposit
0.00 PerformanceSecurity

3244550.00 Capital Fund
0.00 Advance against examination
0.00 Advance
0.00 Students' SocietyAccount

CLOSINGBALANCES
21765.00 Cash in hand

3161366.36 Cash at bank (SBI Anand Vihar)
7802624.45 IDBI Bank

77201361.00
19496.00

100246.00
177346.00
250214.00
1518229.12
36877.00
111649.00

1464088.00
1348832.00
101180.00
103135.00

3655730.00
1579916.00
1400288.00
46691.00

7846651.00
8250.00

52198.00
65029.00

939.48
6000.00
8250.00

2254458.00
1139079.07

99000.00
496798.00
385374.00

458578.00

2530633.00

88054.00

9828.00

5814620.00

117692.00

16613.00
5675198.19

31319534.45

Total
0.00

147508055.31 110146578.48
0.00

_;((?a:ege04i;:rwomen

Dr.PayalMago T.N.Ravi
Principal SectionOfficer Accounts

Mr.F.lIS~~ V J];--
Partner
(M No 90647)

Place Deihl
Dated 20.06.16 Treasurer Chairperson

147508055.31



SHAHEED RAJGURU COLLEGE OF APPLIED SCIENCES FOR WOMEN
VASUNDHARAENCLAVE,DELHI- 110096
MAINTENANCE ACCOUNT
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED MARCH 31, 2016

2014-15EXPENDITURE
Rs.P.

2014-15 INCOME
Rs.P.

2015-16
Rs.P.2015-16

Rs.P.

73051966.00 Salary & Wages
2600.00 Daily Wages & Labour Charges

312579.00 Printing & Stationery
125124.00 Conveyance
176514.00 Vehicle Running Expenses

1976245.59 Lab. Expenses
36619.00 Uniforms

103695.95 Postage & Telephone
909890.00 LTC/HTC expenses

1067000.00 Guest lecturer fees
68988.00 Insurance
95794.00 Repair & maintenance-other

2805100.00 Security system
1425957.00 House Keeping services
1400288.00 House Tax
102728.00 Advertisement

_ 8185821.00 Water & electricity
.. " 1650.00 Legal expenses

1620.00 Newspapers & periodicals
33645.00 Garden expenses

955.00 Bank charges
4500.00 Audit fees

10485.00 Seminar/Conference/Annual Day Expenses
1495529.00 Medical expenses
421859.13 Miscellaneous expenses

0.00 Placement brochure
96766.00 Library expenses

315754.00 Fees Concession

Excess of income over expenditure

77201361.00
19496.00

100246.00
177346.00
250214.00

1518229.12
36877.00

111649.00
1464088.00
1348832.00
101180.00
103135.00

3655730.00
1579916.00
1400288.00

46691.00
7846651.00

8250.00
52198.00
65029.00

939.48
6000.00
8250.00

2254458.00
1139079.07

99000.00
496798.00
385374.00

25031688.83

Grant-in-Aid (Salaries)
0.00 Plan

69384000.00 Non-plan
0.00 Plan (SCSP)

7000000.00
105200000.00

Grant-in-Aid Otherthan Salaries (General)
0.00 Plan

12500000.00 Non-plan
0.00 Plan (SCSP)

5500000.00

5427460.00 Fees
437111.00 Miscellaneous receipts

1219094.69 Interest
38725.00 Licence Fees

5223281.98Excess of Expenditure over income

7229115.00
397507.50

1132702.00
49669.00

94229672.67 Total
0.00 0.00 I

Notes on accounts forms an integral part of this account.

This is the Income & Expenditure Account
"rred to in our audit report of even date

t'or BHS & Co.
Chartered Account ts
FRN - 01 NI.1

126508993.50 94229672.67 126508993.50

~CoI"'~;::WO~'
Dr.Payal Mago T.N.Ravi
Principal

~\V
Mr.F.llsmailee
Treasurer

Partner
(M.No.90647)

Place: Delhi
Dated: 20.06.16

Section Officer - Accounts

MS.Ri~
Chairperson



SHAHEED RAJGURU COLLEGE OF APPLIED SCIENCES FOR WOMEN
VASUNDHARA ENCLAVE,DELHI- 110096
MAINTENANCE ACCOUNT
BALANCE SHEET AS ON MARCH 31, 2016

2014-15 CAPITAL & LIABILITIES
Rs.P.

2015-16
Rs.P.

2015-16
Rs.P.

CAPITAL FUND
110326149.72 Opening Balance 102408317.74

Grant-in-Aid (Capital Assets)
0.00 Plan
0.00 Non-plan

Plan (SCSP)
550000.00 Sports facilities 584600.00

110876149.72 102992917.74
Less

-3244550 Fees transferred to Delhi University
-5223281.98 Excess of expenditure over income

0.00
0.00

102408317.74 Add
Excess of income over expenditure 25031688.83

Balance 128024606.57

CURRENT LIABILITIES
13000.00 Earnest money

173456.00 Performance security
200000.00 Repair and Maint. (Building)

Staff Council
NTSC
Financial Aid
Staff Society

13000.00
200456.00
200000.00
67280.00
19500.00

0.00
52743.00

2014-15 ASSETS
Rs.P.

FIXED ASSETS AND CAPITAL
ADVANCES

6922751.00 Land

EQUIPMENTS
7334397.00 Office

13130457.83 Library Books
819646.93 Chemistry Lab.

2002661.60 Furniture and Fixture
5444996.33 Electronics Lab.

80483.70 Garden
3071649.23 Biology Lab.
9807223.56 Instrumentation Lab.
5929327.30 Food Technology Lab.
1280137.25 Physics Lab.
6128310.00 Computer Lab.
2133342.00 Mathematics Lab Equipments
416708.00 Computer Software

1493982.00 Bio-Chemistry Lab.
464774.00 Vehicles

4462494.00 Library Equipments
3541080.00 BIS Lab equipments

54641.00 Staff room equipments
4479049.00 Bio medical lab equipments

11050667.00 Advance against lab equipments
549936.00 Sports facilities
28417.50 Microbiology Lab.
77892.00 Audio Visual

970501.70 Miscellaneous assets

CURRENT ASSETS & ADVANCS

0.00 Advance against LTC/HTC
76500.00 Festival Advance
33792.00 Vehicle Loan
23200.00 Security Deposit
21765.00 Cash in hand

3161366.36 Cash at bank (SBI Anand Vihar)
7802624.45 lOBI Bank

6922751.00

7792975.00
13130457.83

819646.93
2002661.60
7975629.33

80483.70
3159703.23
9807223.56
5939155.30
1280137.25

11942930.00
2133342.00
416708.00

1493982.00
464774.00

4580186.00
3541080.00

54641.00
4479049.00
1830484.00
549936.00
28417.50
77892.00

970501.70

60750.00
7542.00

23200.00
16613.00

5675198.19
31319534.45

102794773.74 Total
0.00

128577585.57 102794773.74

Notes on accounts forms an integral part of this account.

This is the Balance Sheet referred to in our audit report of even date

0.00

For BHS & Co. _~:&::l:eoll.,.of~;:'wo_,
Dr.Payal Mago T.N.Ravi
Principal Section Officer - Accounts

,,~;/
Mr.F.llsmailee

nts

Partner
(M.No.90647)

Place: Delhi
Dated' 20.06.16 Treasurer

~
MS.Richa Pandey Mishra
Chairperson

128577585.57



Shaheed Rajguru College of Applied Sciences for Women
Maintenance Account

NOTES ON ACCOUNTS FORMING PART OF THE BALANCE SHEET AS ON 31sT MARCH 2016

1. Accounting Policies

The accounts have been prepared on a historical cost convention, on a going concern basis, on cash basis.
Accounting Standardsand principles generally accepted in India are followed,

The significantaccounting policies followed by the college are as stated below:

a) Revenue recognition
Grants from the Delhi Administration, fees from students, interest on deposits with banks and investments,
receipts from sale of prospectus and all other receipts are accounted for on actual receipt, and all expenses,
both capital and revenue, are accounted for on actual paymentbasis.

(b) Fixed Assets

Expenditurewhich are of a capital nature, are capitalizedat cost, which comprisesof the purchaseprice (net of
rebate& discount), leviesand any other cost, directly attributableto bringingthe assets to theirworkingcondition

"for the intendeduse.

Depreciationis not provided,on fixed assetsand capitalexpenditure,as is the practice in educationalinstitutions.

c) Inventories

Invent~ries of chemicals, laboratory consumables, computer media and stationery items are charged off as
Recurnng/ Revenueexpenditure in the year in which the purchaseof the said items is paid for. The inventories
at the end of the year, if any, are not valued.

d) Retirement benefits

~eduction form e~ployees towards provident fund is investedby the managementof the college. No provision
ISmade for Gratuity,and the same would be accountedfor as andwhen paid.

e) Prior period items

As acc~unts are maintained on cash basis, prior period items if any are not segregated in the Income &ExpenditureAccount. ' ,

":~:~e~~:::r:~~::~g~:sY::~:~~:~~~~:tio~~casted and rearranged,wherever considered necessary, to make

As per our audit report of even date.

For BHS& Co.
For Shaheed Rajguru College of Applied Sciences for Women

C.A. S.B.Shori

Partner
(M.No.90647)

Place: Delhi

Date: 20.06.16

Dr.Payal Mago

(Principal)
T.N.Ravi

S.O.(Accounts)


